
EEuurrooppeeaann  --  IInnvveessttmmeenntt  TTrruusstt

MMaannaaggeerr

The Company is managed by SL Capital 

Partners LLP, one of Europe's largest private 

equity investors and comprises a team of 16

investment professionals with almost 200 years 

of combined private equity expertise.

KKeeyy  IInnffoorrmmaattiioonn  **
LLaauunncchh  DDaattee  29 May 2001
GGrroossss  AAsssseettss £323.1 million
SShhaarree  PPrriiccee 99.25p
NNeett  AAsssseett  VVaalluuee  ((DDiilluutteedd)) 175.6p
DDiissccoouunntt 43.5%
AAnnnnuuaall  MMaannaaggeemmeenntt  FFeeee 0.8% of net assets
YYeeaarr  eenndd 30 September

AAGGMM January
DDiivviiddeenndd  AAnnnnuuaallllyy January

GGeeaarriinngg

The Company has a £100 million revolving 

credit facility. As at 31 December 2009, the

Company’s net indebtedness was £37.8 million.

OOuuttssttaannddiinngg  CCoommmmiittmmeennttss £194.7 million
SSeeddooll 3047468
RReeuutteerrss SEP.L

* All figures as at 31/12/2009.

IInnvveessttmmeenntt  OObbjjeeccttiivvee

To achieve long-term capital gains through holding a diversified portfolio of private equity

funds investing predominantly in Europe.  

IInnvveessttmmeenntt  PPoolliiccyy

The principal focus of the Company is the leading European private equity funds investing 

in mid to large buy-outs, typically transactions with an enterprise value of between €200m

and €1.65bn.  The Company's policy is to maintain a broadly diversified portfolio by

country, industry sector, maturity and number of underlying investments. The objective is

for the portfolio to comprise 35-40 "active" private equity fund investments. Full details of

the Company's investment policy can be found in the Annual Report and Accounts.

CCuummuullaattiivvee  PPeerrffoorrmmaannccee 11  MMoonntthh 66  MMoonntthhss 11  YYeeaarr 33  YYeeaarrss 55  YYeeaarrss

%% %% %% %% %%
Share Price 13.0 5.3 171.7 -49.6 -1.9

Sector Performance 2.7 7.6 98.0 -24.6 3.2

DDiissccrreettee  PPeerrffoorrmmaannccee YYeeaarr  ttoo YYeeaarr  ttoo YYeeaarr  ttoo YYeeaarr  ttoo YYeeaarr  ttoo

3311//0033//1100 3311//0033//0099 3311//0033//0088 3311//0033//0077 3311//0033//0066

%% %% %% %% %%
Share Price 171.7 -79.9 -7.6 40.8 38.3

Sector Performance 98.0 -57.3 -10.9 9.5 25.0

Source: Financial Express

www.standardlifeinvestments.co.uk/its

SSttaannddaarrdd  LLiiffee  EEuurrooppeeaann  PPrriivvaattee  EEqquuiittyy  TTrruusstt  PPLLCC
UUppddaattee  ffoorr  tthhee  QQuuaarrtteerr  EEnnddeedd  3311  MMaarrcchh  22001100
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SLEPET SLEPET NAV FTSE All Share

PPeerrffoorrmmaannccee  SSiinnccee  LLaauunncchh

CCoonnttaacctt  DDeettaaiillss
RReeggiissttrraarrss’’  HHeellpplliinnee

0871 384 2618

SSttaannddaarrdd  LLiiffee  SSaavviinnggss  LLiimmiitteedd

0845 602 4247

MMaannaaggeerr

0131 245 0055

Past performance is not a guarantee of future returns. The value of your investment may go
down as well as up and you may receive back less than you invested.

Source: Thomson Datastream



PPoorrffoolliioo  CCoommppoossiittiioonn  aass  aatt  3300  SSeepptteemmbbeerr  22000099**

1% 
Venture

11% 
Secondary 

87% 
Buyout

1% 
Balanced

LLiimmiitteedd  ppaarrttnneerrsshhiippss  bbyy  ffuunndd  ttyyppee

20% United 
States

4% Scandinavia

7% Others

14% 
Germany

10% Benelux

26% United 
Kingdom

4% Italy10% France

LLiimmiitteedd  ppaarrttnneerrsshhiippss  bbyy  ggeeooggrraapphhyy

16% 
Consumer 
Services

7% 
Healthcare

10% 
Secondary

30% 
Industrials

7% 
Consumer 

Goods

1% Utilities

4% Basic 
Materials

8% 
Technology

13% 
Financials

3% Telecoms

1% Oil & Gas

LLiimmiitteedd  ppaarrttnneerrsshhiippss  bbyy  sseeccttoorr

29% 3 Years

11% over 
5 Years

28% 2 Years

14% 4 Years

6% 1 Year

12%  
5 Years

LLiimmiitteedd  ppaarrttnneerrsshhiippss  bbyy  mmaattuurriittyy

TToopp  1100  PPrriivvaattee  EEqquuiittyy  FFuunnddss

5% Spain

FFuunndd YYeeaarr  ooff  %%  ooff  nneett  
CCoommmmiittmmeenntt aasssseettss

Barclays European Fund III 2007 10.9

Charterhouse VIII 2006 8.9

Apax Europe VII 2007 7.1

Candover 2005 2005 6.4

Advent Global V 2005 6.1

Alchemy Plan 2001 4.8

Industri Kapital 2007 2007 4.7

CVC European III 2001 4.2

Pomona Capital VI 2005 4.0

3i Eurofund V 2006 4.0

TToottaall 6611..11

TToopp  1100  UUnnddeerrllyyiinngg  IInnvveessttmmeennttss  wwiitthhiinn  FFuunnddss

EEnnttiittyy SSeeccttoorr  %%  ooff  nneett  
aasssseettss

Acromas Financials 4.3

Amadeus Industrials 2.2

Parques Reunidos Consumer Services 2.2

Stork Industrials 2.0

De Post - La Post Industrials 1.9

Converteam Industrials 1.7

Redac Technology 1.7

Kestrel Holdings Financials 1.6

Not disclosed Industrials 1.5

Alma Consulting Industrials 1.4

TToottaall 2200..55

**  UUppddaatteedd  TTwwiiccee  AAnnnnuuaallllyy

This fact sheet is issued and approved by SL Capital Partners LLP and all information is sourced from SL Capital Partners unless otherwise stated.

Standard Life Investments Limited, tel. +44 131 225 2345, a company registered in Scotland (SC 123321) Registered Office 1 George Street Edinburgh EH2 2LL.

The Standard Life Investments group includes Standard Life Investments (Mutual Funds) Limited, SLTM Limited, Standard Life Investments (Corporate Funds) Limited and SL Capital Partners LLP.
Standard Life Investments Limited acts as Investment Manager for Standard Life Assurance Limited and Standard Life Pension Funds Limited.

Standard Life Investments may record and monitor telephone calls to help improve customer service. All companies are authorised and regulated by the Financial Services Authority. 

©2010 Standard Life Investments. www.standardlifeinvestments.com

0410 INVPE513


